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MHBecTULMOHHDBIN 3KcnepuMeHT «Pocrocctpax XKusHb»: noptdenb
XBOCTaToro aHanutuka Jlyny o6orHan pbiHoK

CK «Pocrocctpax XunsHb» packpblBaeT NPOMEXYTOYHbIE UTOrN SKCNEPUMEHTA, KOTOPbIV
nokasan, 4To gopaHLuy3ckuii 6ynbaor no kamyke Jlyny oopMupyeTt «BupTyanbHble» NOpTAENn
aKLMIA pOCCUINCKOro POHA0BOr0O pbiHKA NyYlle NpodeccrmoHanbHbIxX ynpasnsiowmx. Moytn 3a
2,5 roga xsocTtaTbli aHaNMUTKK Nokasan AOXOOHOCTb BbIle, YEM Y MaeBblX MHBECTULMNOHHbIX
gooHgos (MMND) c conocTtaBumoi cTpaTernei, KoTopbiMM YNpasBasoT NpogoeccrnoHansl, a
Tak>xe 6bin 611M30K K MHAEKCY MNONHOW foxonHocTM Mocbumpxn 3a TOT Xe nepuoa.

MexaHuka nccnegosanus npocta. Jlyny cnyyariHeiM 06pa3oM: nepesopaynBas HOCOM
NOCTaBNEHHbIE BOKPYT Hee ByMaXkHble CTakaH4yMkn C HAMMEHOBaHUSIMM KOMNaHWii, BolbpaeT
LecsaTb akuuii u3 coctaea uHaekca MockoBckor 6rpxum, opMmMpys akTUBHbIA 1 NACCUBHbIN
noptdpenu. Y Bcex akTMBOB paBHble 40NN, @ JOXOAHOCTb PACCHUTbLIBAETCS MO METOLY MOMHOW
LOXOOHOCTMN «OpyTTO», BKNIOYASA AMBMAEHAOb! U HE yunTbiBas Hanoru. Moptdenn BenyTcs B
BUPTyanbHOM oopMaTe, CPaBHMBAKOTCS C MOKa3aTeNnsiMmn OTKPbITbIX U BupxeBbix MNP oB*,
nHoekcom Mocbupxu 3a aHanornyHble Neproapl, 1 0TCNEXMBAKTCA UCKIOYNTENBHO B
nccnenoBaTenbCKuX Lensx.

Tak, akTUBHbIA NOpTdenb, cobpaHHbI cobakoin B TedeHne nopsiaka 2,5 net, ¢ mas 2023 no
nekabpb 2025 roga, nokasan npubbinb — 23,54%, oborHae 6onee yem 53% MNDoB..
MaccuBHbI — 3a 3TOT Xe nepuog obecnevnn npupoct — 8,24%, onepeauns 23% MNP os..
NHpoekc MockoBckow bupxu NonHon goxogHocTn «6pyTTo» (MCFTR) coctaBun 29,57% n
oKasasics Bbllle pe3ynbTaToB 66% POHOO0B.

«[1o CyTK 9TOT SKCNEPUMEHT NnokasbiBaeT, Kakas UHBECTUUMOHHAS cTpaTerns apgekTBHee
— CNnyyvaliHblii BbIOOP akTUBOB MM NCMONb30BaHME CNELNann3npoBaHHbIX 3HaHWiA. Jlyny B
HalweMm nccnenosaHMm ONMUETBOPSET paHgomanaep. Korga Mol 3anyckanum aToT NPOEKT, Mbl
0XnAaanu, 4To Ha [ONrOM rOpU30HTE pe3ynbTaTthl €e NOPTENs AONXKHbI ObiTb rae-1o
nocepeavHe NMNN®PoB, a Ha KOPOTKUX CPOKAX BO3MOXHbI BCMIECKN AOXOAHOCTU (B OTAENbHbIE
nepuoabl Jlyny 6bina nydwe 90% MN®o., a nHorga — xyxe 90%). N 310 cBA3aHO C TEM, 4YTO
BO3MOXHOCTb aHanM3anpoBaTb MHGOPMaLMIO HE BCEraa nrpaet HaM Ha pyky. N He Bcerpa
4enoBEK COXpaHSAeT XNaAHOKPOBUE NPU NPUHATUN peweHuns. Ho camoe rnasHoe, Korga Tbl
NHBECTUPYELLb COBCTBEHHbIE AEHbIN, TO HE OOJNIXEH CNeno NOBEPSTb TOMY, KTO byaeT
ynpaenaTb MU, HY>XXHO CaMOMY OLEHMBATb CBOW PUCKU U NOCTOSHHO MX KOHTPONNPOBaTb», —
oTme4vaeT bopuc BopayHos, anpekTop no cbeperatenbHbiM npoaykTam CK «Pocrocctpax
XnzHb».
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MpuUHATB y4acTre B aKkcnepumeHTe ¢ Jlyny Tenepb MoXxeT noboi xenatowwnii. ns atoro
HY>XXHO NoAnMcaTbCs Ha Haw Tenerpam-kaHan «J/labopatopus UHBECTULMIA» (HAXOOAUTCS NO
ccoinke: https:/t.me/investment_lab_rgsl), B KOTOpOM OH nMpoxoauT, n cneauTtb 3a
nHgoopmaumein. ToT, KTo cobepeT camblli NPUBbINbHbIA BUPTYanbHbIA NOPTAENb, NOAYYNT
npu3 o1 CK «Pocrocctpax XusHb».

CK «Pocrocctpax XunsHb» He nepeasi KOMNaHus, KOTopas pewnna y3Hatb, HaCKO/IbkO
XWBOTHbIE — yAa4vBble MHBECTOpbl. Tak, B 1999 r. wumnaH3e PeriBeH nonan B KHUTY
Pekopnos MmMHHecca, 6pocnB ApoTUKKM B cnncok na 133 komnaHuii. Yepes ron ero
noTeHumanbHbIn goxon oueHmsancs B 213%.

KomnaHuns Paxnet — oHnaiH-nocTaBwmk nHpopmaLmm o oHO0BoM pbiHKe B KOxHoM Kopee
— B 2009 r. npoBena KOHKYpC no nHeecTuumam B akuuun. C 25 uioHs no 5 asrycta noecstb
y4acTHUKOB ¥ nonyrai no npo3suily KnybHrnyka Toprosanv Ha bupxe BUPTyanbHbIMY
neHbramu. B npaBunax KoHKypca He 6biN10 HUKaKNX OrpaHUYeHWNiA: B CPeAHEM YHaCTHUKM
cosepwunm 190 coenok 3a 6 Hegenb. A BOT NTUua Morna nenatb BbIOOp BCEro pas B Hefento
— opraHnaartopsbl Bbiknagbisanu nepef Hert 30 WapMKOB C Ha3BaHNAMN KOMMAHWNA, U3 KOTOPbIX
camka nornyras v coctasnsna noptgens. B pesynbtate ntuua nonydmna noxonHoctb B 13,7%
N 3aHsana TpeTbe MecTo. [lpyrue nHBeCcTopbl B CpeaHeM notepsanu 4,6%, n TONbkKO OBOe
NPEeB30LW NN NepHaTyo: AOX0AHOCTb O4HOro coctasuna 64,4%, a opyroro — 21,4%.

*CpaBHeHue caenaHo Ha ocHoBe paHKuHra MNP os No 4OXOAHOCTH

Bukuneaonsa ctpaxosaHus, 01.04.2026 r.
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