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«3JKcnept PA» noareepaun pentuHr douHaHcosoun HagexHoctn OO0 «CK
«Cornacue» Ha ypoBHe ruAA, NPOrHO3 Mo PeUTUHIY — CTabUNbHbINA.

PeituHr dpuHaHcoBoii HagexHocTn OO0 «CK «Cornacme» 06ycnoBneH BbICOKMMY
pas3MepHbIMU XapakTepuCcTUKamMn 1 PbIHOYHbIMK MO3MLIMAMU KOMNAHUN, CUIIbHON OLEHKOW
CTpaxoBoro 6usHeca, afekBaTHbIMU (PUHAHCOBLIMU Pe3ybTaTamm, BbICOKUM Ka4eCTBOM
aKTUBOB NPV HeCTabubHbIX NoKasatensx 4OCTaTOYHOCTU KanuTana, a TakXXe A0CTaTO4YHbIM
YPOBHEM yMpaBieHUs N opraHnsaumm 6msHec-npoLeccoB.

000 «CK «Cornacue» — yHMBepcanbHbIi CTPaxoBLUUK, KOTOPbIA NPENMYLLECTBEHHO
peanuayeT nporpammbl cTpaxosaHms asTokacko, OCAIMO n cTpaxoBaHUs NpoYero uMyllecTsa
IOPUANYECKUX NNLL.

ObocHoBaHMe penTrHra

Bbicokne pasmepHble XxapakTePUCTUKM U PbIHOYHbIE NO3ULMK KoMnaHmu. CornacHo
MeTOLONIOrnN areHTCcTBa, KOMNaHns oTHOCUTCA K 1 pasMepHOMy Knaccy 1 3aHumaeT 17-e
MecTo no 06beMy CoOBOKYMNHoOI npemun 3a 2025 roa, no gaHHbIM baHka Poccun. Ha 31.12.2025
aKTMBbI CTpaxoBLwmka coctasmunum 60,0 Mnpa pybneii, 06s3aTenpcTBa No NOPTRENSM
[OrOBOPOB CTPAxX0OBaHUA U BbINYLWEHHbIX (MPUHATBLIX) 4OrOBOPOB nepectpaxosaHuns — 30,2
Mnpa pybneii, cobcTBeHHblE cpeacTa — 24,6 mnpa pybnei, yctaBHblin kanutan — 6,1 mnpa
pybneii. 3a 2025 roa B3HOCHI KOMMaHum coctasunu 57,2 mnpg pybnei, 4to Ha 0,5% MeHblue
MO CPaBHEHNIO CO 3Ha4YeHnem 3a 2024 roa. B cBS3M ¢ KpynHOW BbINNaTol OnBMaeHa0B 06 bem
CcoBCTBEHHbBIX CPEeACTB KOMMNaHuM cokpaTtuncs Ha 1,6% Ha 31.12.2025 no cpaBHEHMIO CO
3Ha4veHnem Ha 31.12.2024.

CunbHas oueHka cTpaxoBoro 6maHeca. CtpaxoBor NopTdenb KOMNaHum cTabuneH n BbICOKO
ArBepcuduLMpoBaH No Buagam ctpaxosaHus. 3a 2025 ron Ha KpynHenwee HanpasneHne
NeATeNbHOCTN — CTpaxoBaHWe aBToKacko — npuwnocb 36,5% B3HOCOB, a MakcuMmarnbHoe
N3MeHeHne gonen BUAOB CTpaxoBaHMs cocTtaesnno 5,8 n.n. OTHOCUTENbHO NPOLWIOro roga.
Purckun reorpadpuyeckoi KoHUeHTpaummn buaHeca OLEHNBAKOTCS areHTCTBOM Kak HU3kue (3a
2025 rop Ha r. MockBy npuwnocb 59,1% npemun). CTpyKTypa KaHanos npoaax KoMnaHum
Tak>Xe BbICOKO AMBepcudmumposaHa. KomnaHmsa npenmyllecTBeHHO peannsyeT cTpaxosble
NpOOyKThbl Yepes3 areHTOB-(PU3NYECKMX UL, U areHTOB-IPUANYECKMX 1L (oNS BO B3HOCAX
coctasuna 23,9% un 20,0% cooTBeTCTBEHHO 3a 2025 rog), a TakXe ocywecTBNsAeT npsMblie
nponaxu (19,6% 3a 10T Xe nepuop). HeBbicokas BenmynHa KOMUCCUOHHOMO
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BO3HarpaxaeHus, BbiNnna4eHHOro areHtTam-cusnyecknm nuuam (16,8% npemmn, nony4eHHon
yepes aToT KaHan npofax 3a 2025 ron) n areHTam-topuanyeckm nuuam (15,1%
COOTBETCTBEHHO), OLLEHMBAETCS MONOXMUTENbHO. B yncne no3anTuBHbIX pakToOpoB TakXe
O0TMEYaeTCs BbICOKAs AMBepcuukaums KnmeHTckom 6asbl: 3a 2025 rog nons Natu
KPYMNHEenwmnx KNMMeHTOB BO B3HOCax coctasuna 4,4%, nonsa kpynHenwero — 1,2%. Huskas nons
pacToprHyTbix gorosopos (0,9% 3a 2025 rog, 0,8% 3a 2024 ron) cooTBeTCTBYET
MONIOXNTENbHOW OUEeHKe hakTopa.

ApnekBaTHble pMHaAHCOBbIE pe3ynbTaTthl. [eaTenbHOCTb CTPaxoBWmKa XxapakTepmuayeTcs
BbICOKMMIW 3HA4YEHUSIMU NokalsaTenel peHTabenbHocTy kanutana (35,5% 3a 2025 ron, 48,6%
3a 2024 rogn) n nHBecTuumin (5,6% 3a 2025 roa, 11,9% 3a 2024 ron). PeHTabenbHoCTb
nponax cocrtasuna 13,8% 3a 2025 roa n 17,1% 3a 2024 ron, 4TO COOTBETCTBYET YMEPEHHO
NONOXNTENbHOW oueHke hakTopa. 3a 2025 ron pesynbtaT okasaHus CTPaxoBbiX YCAyr no
OCAI'O npuHan oTpuuaTtenbHoe 3HavyeHue (-33,6 MiH pybneit), 4To NPeMMyLEeCTBEHHO
CBSI3aHO C MPUTOKOM BblCOKOYDObITOYHbIX [OrOBOPOB M3 BXOASIEr0 NEPecTpaxoBOYHOro nyna.
B yncne no3nTrBHbLIX (0aKTOPOB BbIAENSATCH HEBLICOKME 3HAYEHMS KO3 PULMEHTA
yBObITOYHOCTM-HETTO MO CTPAXOBOMY NopTdpento B LienoM. KOMOUHMPOBaHHBIN KOG PULIMEHT
ybbITOYHOCTM-HETTO cocTaBmn 88,0% 3a 2025 roa n 89,2% 3a 2024 roa. Boicokas nons
pacxonoB Ha BeeHVe Aaena orpaHnymBaeT PeNTUHIOBYIO OLEHKY.

Bbicokoe ka4eCcTBO akTUBOB NPV HECTabUNbHbIX MOKa3aTensix 4OCTaTOYHOCTM KanuTana.
Bbicokre kayecTBo 1 anBepcuukaLms akTMBoB KOMMNaHUM OLLEHNBAIOTCS areHTCTBOM
nonoxurtenbHo. Ha 30.09.2025 koagodomnumeHT kavyecTBa akTuBoB cocTtasun 0,66, a Ha
KpYMNHEeWIWero KOHTpareHTa, KOTopbli HE MOXET OblTb OTHECEH K YCIIOBHOMY PEATWUHIOBOMY
knaccy ruAA u Bbliwe, npuwnock 3,5% akTUBOB, Ha Tpex KpynHenwmx — 9,5%. Ha cea3aHHble
CTPYKTYpPbl, KOTOPbIE HE MOTYT ObiTb OTHECEHbI K YCNIOBHOMY PEWTMHIOBOMY Knaccy ruAA un
Bbllwe, npuwnock 7,3% akTneoB komnaHum Ha 30.09.2025. 3HayeHns nokasaTtenel obuei
NIMKBUOHOCTN W YTOYHEHHOW CTPax0BOWN NMMKBUAHOCTU-HETTO HAXOOATCA HA BbICOKOM YPOBHE
(1,46 n 1,25 cooTBeTcTBEHHO Ha 31.12.2025). HecTtabunbHoe 3Ha4eHMe HopMaTMBHOIO
COOTHOLWEHMNS COOCTBEHHbIX CPEACTB U NMPUHATbLIX 06593aTENLCTB BbIAENSETCA areHTCTBOM B
Ka4yecTBe caepxxusarowero goakrtopa: Ha 31.12.2025 nokasartenb coctasun 1,21, a
MVHVMaNbHOE 3HaYeHWe nokasartens Ha KOHew nocnegHux yetolpex ksaprtanos — 1,11 Ha
30.09.2025. HeBbICOKOE OTHOLWEHNE KPEOUTOPCKOW 3a00/1KEHHOCTU 1 NPOYMX 0653aTenbCTB
K BantoTe 6anaHca okasblBAaeT YMEPEHHOE BNMSHME HA PEATUHT. ArEHTCTBO NO3UTUBHO
OLleHMBAET OTCYTCTBME OLIEHOYHbIX M BHEGaNaHCOBbIX 0683aTeNbCTB, a TakXe HU3Koe
OTHOLWEHWe NpUBNEYEHHbIX CPeacTB K kanuTtany (MeHee 1% Ha 31.12.2025).

JlocTaTouHbI YPOBEHDb YyNpaBneHns 1 opraHmdaunm busHec-npoueccoB. HapexHoCTb
nepecTpaxoBOYHOW 3alMTbl KOMNAHUW HAXOAUTCA Ha BbICOKOM ypoBHe: 3a 2025 rof
KO3 PMLUMEHT HALEXHOCTM NepecTpaxoBoYHon 3awmTtbl coctasun 0,97. Bee kpynHenwmve
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PUCKM HaOeXHO nepecTpaxoBaHbl, COBCTBEHHOE yAep>XaHue no KPynHeRwmMmM puckam He
npesblwaeT 2,0% oT cobcTBEHHbIX cpencTs Ha 30.09.2025. [03MTMBHOE BNMSHUE Ha
PENTUHIOBYIO OLEHKY TakXe OKasbiBaeT Hanmyne y CTpaxoBLmKa onbiTa KPYnHbIX MO pasmepy
cTpaxoBbix BbinnaTt. MNpu oueHke kavyecTBa BM3HEC-NPOLIECCOB areHTCTBO NPUHAIO BO
BHMMaHWe afekBaTHOe Ka4yeCTBO CUCTEMbI PUCK-MeHeXMeHTa. B koMnaHum cdpopMmpoBaHsl
KonnermanbHble opraHbl 1 OTOeNbHOE noapasneneHne, OTBETCTBEHHbIE 3a ynpasfieHne
puckamn. CTeneHb pernaMmeHTaumnm CUCTEMbl PUCK-MEHEOXMEHTa, COrlacHO MeToa0n0orum
areHTCTBa, 4OCTAaTO4YHO BbicoKas. BMecTe ¢ TeM, oueHKy doakTopa orpaHuymsaeTt gpakT
paboTbl N0 COBMECTUTENBLCTBY BOMbLIMHCTBA COTPYAHMKOB NOAPa3aeNeHUs
PUCK-MEHe4XMeHTa B CMEXHbIX nogpasgeneHunsx. Ctpaternyeckoe n onHaHCOBoOE
nnaHnpoBaHve CTPaxoBLMKa HAXOOUTCS Ha afeKBaTHOM YPOBHeE.

OueHka BHelWHero BamgaHus

CDaKTOpr BHeWHero BNMAHNA OTCYTCTBYIOT.

KoMrnoHeHTbl penTuHra

OueHka cobcTBEHHOM (hmHaHCcoBOW HaaexHocTn (OCDH): ruAA

OueHka BHELWHEro BANAHNS: —

[MporHo3 no penTuHry

Mo peiTrHry ycTaHoBMEH CTabuUNbHbIA NPOrHO3, YTO NpeanonaraeT BbICOKY BEPOSITHOCTb
COXPaHEeHMS KPeOAUTHOrO PeNTUHra Ha TeKYLEM YPOBHE Ha ropu3oHTe 12 Mecsues.

Bukuneaus ctpaxosaHus, 23.03.2026 r.
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