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«3JKcnept PA» noBbicun peuTUHr couHaHcoson HapexHoctu OO0 CK
«[a3npoM cTpaxoBaHue» 00 YPOBHA A— no MeXxayHapoaHoM wKane,
NPOrHO3 N0 PEUTUHTry — cTabunbHbIN. PaHee y KOMNaHumM oencTeoBan
penuTuHr domHaHCOBOW HageXHoCTU Ha ypoBHe BBB+ no MmexayHapogoHou
LUKane co cTabunbHbIM MPOrHO30M.

MoBbllweHWe periTrMHra OMHaAHCOBOW HaAEXHOCTM MO MeX AyHAaPOL4HOW WKane CBS3aHo C
YNyYlWeHNeM OLEHKW onepaunoHHol cpeabl paboTbl KOMNAHMK.

00O CK «["a3npom cTpaxoBaHue» — poccuiickas cTpaxoBas KoMnaHums, kotopas paboTtaeT B
OCHOBHOM Ha BHYTPEHHEM PbIHKE U 3aHUMaeT 36 MecTo No 06 bEMY COBOKYMHOW CTPaxoBOW
npemun 3a 9 mecsues 2025 roga. KpynHenwmmmn HanpasneHnsMmn 4esiTeIbHOCTU KOMNaHUK
ABNAIOTCS CTpaxoBaHune nmyllecTsa topuandeckunx nuuy n AMC.

ObocHoBaHMe perTrHra

OueHka onepaunoHHOM cpelbl, B KOTOPOM (PYHKLIMOHMPYET CTpaxoBas KOMMaHus, SBnsieTcs
OTNPAaBHOM TOYKOW B OLEHKE ee PMHAHCOBOM HAAEXHOCTU No MexayHaponHon wkane. OO0
CK «["asnpom cTpaxoBaHune» pabotaeT NpenmMyecTBEHHO Ha POCCUACKOM pPbiHKE. DKOHOMMKA
Poccuiickon denepaumm nocne nepmona yCKOPEHHOr0 BOCCTAHOBUTENIbHOMO pocTa nepewna
K YMEPEHHON AMHaMKKe, OrpaHn4MBaeMon XeEeCTKUMN OEHEXHO-KPeANTHbLIMU YCOBUSIMA.
Bbicokas noTpebutenbckas akTMBHOCTb, MOAAEPXMBAEMAs POCTOM LOXOA0B, a TakXe
NOBbIWEHHbIE BI0AXETHbIE PACX0Abl OAHOBPEMEHHO BbICTYNAKOT KNOYEBLIMM ApaiBepaMu u
goakTopamm pucka. YpoBeHb pa3suTtua qOOHLOBOro pbiHKa, TEKyLee COCTOSHUE
MHAPACTPYKTYPbl OMHAHCOBbLIX PbIHKOB, @ TakXe CTeneHb CTabunbHOCTN B 6BAHKOBCKOM 1
CTpaxoBoOM cekTopax Poccun oueHMBaTCs NO3UTUBHO C YHETOM YCMELWHOM afanTtaumm K
BHewHuM wokam. OTHoweHne cTpaxosbix Npemuin kK BBl 3a 9 mecsaues 2025 rona coctasunno
1,8%, 4TO CBMOETENLCTBYET O BbICOKOM YPOBHE pa3BMTUSA CTPAxXOBOro cektopa B Poccuiickom
denepaun 1 3HAYUMOCTU CTPAXOBOM OTPAC/V ONS HAUNOHANTbHON 3KOHOMUKN. CTPYKTYpPHbIE
nmcbanaHchbl B CTPaxoBOW CUCTEME He BbisiBNieHbl. TakuM 06pa3oM, onepaunoHHas cpeaa, B
koTopon doyHkumoHmnpyeT OO0 CK «["a3npom cTpaxoBaHue», okasblBaeT YMEPEHHO
NO3NTUBHOE BNIUSIHNE HA YPOBEHb PENTUHrA.

Pasmeprle nokasatenu n pbiIHO4YHblE NO3NLIMK KOMMaHN OLUEHNBAKOTCA areHTCTBOM Kak
HEBbICOKKME. CTanOBLI.I,I/IK BXOOWT B rpynny cpeaHunx ctTpaxoBblX KOMNaHWin CTpaHbl No
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BENIMYMHE CTPaxoBblx B3HOCOB-OpyTTO. [0 ntoram 9 mecsues 2025 roaa komnaHms 3aHsina 36
MECTO Ha POCCUNCKOM CTPax0OBOM PblHKE MO COBOKYMHbIM B3HOCAM, a €€ pblHOYHAsA O0Ns
cocTtasuna 0,2%. O6beM COBOKYMHbIX CTPaxXoBbIXx NpeMuii 3a 9 mecsiues 2025 rona coctaBu
6,7 mnpn pybnein, 4To Ha 16,4% Bbilwe 3HAYEHMS aHaNOrMYyHOro Neprmoaa roaoM paHee.
CobcTBeHHblE cpeacTBa cTpaxoslmka Ha 30.09.2025 ysennuunnucb Ha 12,4% no cpaBHEHUIO
CO 3Ha4yeHmeM Ha 30.09.2024.

Jneepcudukaumsa cTpaxoBoro nopTgens KOMNaHMM HaXooMTCS Ha CPeiHEM YPOBHE: 3a
nepuofd c 01.10.2024 no 30.09.2025 koadppuLmeHT ansepcudpomkaumm coctasmn 0,422, Ha
KpynHenwee HanpasneHne neaTenbHOCTU — CTpaxoBaHue UMyLlecTsa Iopuanyeckmx Ny —
npuwnocb 60,7% npemun. NMoNoXUTENBHO OLIEHNBAETCS ANCTPUOYLNS KOMNAHUN: LONS
nponax 6e3 yyacTusi nocpeaHnkoB cocTasmna 76,4% 3a 9 mecsues 2025 roga. KnneHtckas
6a3a komnaHum cnabo aueepcudomumposaHa. 3a nepvog ¢ 01.10.2024 no 30.09.2025 gons 5
KPYMHEenwmnX KNMeHTOB BO B3HOCAx CTpaxoslmka coctasmna 74,5%, Ha KpynHemwero KnneHTa
npuwnock 26,5% npemun. Mpu oueHke BM3HEC-NPOGIMNS CTPAXOBLMKA areHTCTBO NO3UTUBHO
OTMeYaeT BbICOKYI HaLeXHOCTb nepecTpaxoBo4HOm 3awwmnTbl: 99,98% cTpaxoBbix NpemMuni
nepenaHo nepecTpaxosBLmKam C yCIoBHbIM PEATUHIOBbIM KlaccoM BBB— v Bbiwe 3a nepuopg ¢
01.10.2024 no 30.09.2025.

KayecTBO 1 CTPyKTypa akTMBOB KOMMNAHUWN BbICOKO OUEHeHbl areHTcTBoM. Ha 30.09.2025
KOS(ppuLmMeHT KayecTBa MHBECTULIMOHHbIX akTUBOB cocTasun 0,99. Pnckn KOHUEHTpaumum
aKTNBOB KOMMaHUM Ha KPYNHENWnX KOHTpareHTax n CBA3aHHbIX CTOPOHAX He BbISIBNIEHDI.
HopmaTuBHOE COOTHOLWEHME COOCTBEHHbIX CPEACTB U NPUHSTLIX 06s13aTenbcTB Ha 30.09.2025
coctasuno 2,52, 4YT0 OTHOCUTCH K YUCNY MOSTOXUTENbHBIX 0aKTOPOB. 3HAYEHUS
KoappuumeHToB Tekylwein nukenaHocTu (4,7 Ha 30.09.2025) n yTOYHEHHOR CTpaxoBom
NMKBMIOHOCTU-HETTO (4,5 Ha 30.09.2025) TakXe Haxo4ATCS Ha BbICOKOM YpOBHe. dMHAHCOBbI
pe3ynbTaTt KOMMNaHWM XxapakTepunayeTcsl BbICOKMMM NokasaTensiMm peHTabenbHOCTL.
PeHTabenbHocTb kanutana 3a 9 mecsues 2025 roga coctasmna 15,3% B ronoBoM
BblpaXeHun, peHtabenbHocTb Npoaax — 44,3%. 3Ha4eHne KOMOUHNPOBAHHOIO
KoagppuumeHTa yObITOYHOCTU-HETTO B LIE/IOM MO CTPAXOBOMY MOPTAPENIO OLIEHNBAETCA
areHTCTBOM Kak BbICOKOE.

AreHTCTBO OTMeYaeT OTCYTCTBUE Y KOMMAHUN OnbiTa yperynmpoBaHusi CTPaxoBbix Bbinar,
npesblwaowmx 5% o1 ee cCOBCTBEHHbIX CPEACTB 3a NOCNeLHUE NSATb NeT, B CBA3M C
OTCYTCTBMEM KPYMHbIX yObITKOB. Ka4ecTBO (oMHAHCOBOrO NMaHNpPOBaHUS BbICOKO OLIEHVBAETCS
areHTcTBOM. PopMann3oBaHHas cTpaTervsi B KOMNaHUym He roTOBUTCS, OAHAKO Yy PyKOBOACTBA
€CTb MOHVMMaHVe AanbHeNWero ee pasBnTus. YnpasneHme puckamm ocyllectensieTcsl Ha 6ase
OLHOW N3 MaTePUHCKUX CTPYKTYP.
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OueHka BHelWHero BamgaHus

B kauyecTBe gpakTopa nonaepXku areHTCTBO BblOeNnsieT BbICOKUA (PUHAHCOBLI NOTeHUMan
COOCTBEHHMKA 1 €r0 3aUHTEPECOBAHHOCTb B Aa/IbHEWEM Pa3BMTUN KOMNAHWW.

KOMMNOHeHTbI peiTuHra

OueHka cobcTBeHHOM hmHaHcoBo HaaexHocTn (OCPH) no mex oyHaponHoi wkane: BBB+.

OueHka BHelwHero BnmaHus: +1 ctyneHb kK OCPH.

MpPOrHo3 no perTuHry

Mo peinTnHry yctaHoBneH CTabunbHbIA NPOrHO3, YTO NPEeANONaraeT BbiCOKYO BEPOSTHOCTb
COXpaHeHnsa KpeauTHOro penTUHra Ha TekylleM YpoBHe Ha ropu3oHTe 12 mMecsues.

Bukuneaus ctpaxosaHus, 13.03.2026 r.
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