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«3JKcnept PA» noareepaun pentuHr douHaHcosou HagexHoctu OO0
«MpoTtekta Toprosoe CtpaxoBaHue» Ha ypoBHe rUAAA, NpoOrHo3 no
PENTUHTY CTabUIbHbIN.

PeATuHr prHaHCOBOM HaAeXHOCTU KOMMNaHny 06yCnoBNEH HEBLICOKMMI Pa3MePHbLIMU
XapakTepucTuKamm 1 NonoXeHNEM Ha PbIHKE, BbICOKOW OLEHKOW CTPaxoBoro bmaHeca c
y4eTOM MOJHOM creumanMsaunm Ha CTpaxoBaHUn TOProBbiX KPeanToB, CUMTbHbIMU
JoMHaHCOBbIMW pe3ybTaTamun, BbICOKMM Ka4€CTBOM aKTMBOB N KOMPOPTHOW CTPYKTYypOW
6anaHca, a Tak>Xe BbICOKMM Ka4eCTBOM ynpaBieHUs u opraHunsaumm busHec-npoueccos. B
KayecTBe gpaktopa noaaepXKn areHTCTBO BblAENSET BbICOKMIA (PUHAHCOBbLIV NOTeHunan
cobCTBEHHUKA.

OO0 «[lNpoTekTa Toprosoe CTpaxoBaHne» — CTPAxXOBLLUK, CNEeLNann3NpyoLWNnCca Ha
CTpaxoBaHUN TOProBbiX KPeanToB.

ObocHoBaHMe penTuHra

HeBbIiCOKkMe pa3MepHble nokasatenn 1 pbiHoOYHbIE No3nunn. KomnaHns 0OTHOCUTCS K 3
pasMepHOMy Knaccy, Cor1acHO METOLOOrMM areHTCTBa, U 3aHMMaeT 56 MecTo no o6 bLemy
COBOKYMHOW cTpaxosomn npemumn 3a 9 mecaues 2025 rona, no gaHHbIM baHka Poccun. Ha
30.09.2025 akTmBbI CTpaxoBLlumka coctasnnm 5,6 mnpa pybnei, obsa3artenbctea no
nopTdensiM 0OroBOPOB CTPAXOBaAHUS U BbINYLWEHHbIX (MPUHATBLIX) 4OrOBOPOB
nepectpaxoBaHns — 889 MnH pybnei, cobCTBEHHbIE CpeacTBa — 4,6 Mnpa pybnei, ycTagHbli
kanuTtan — 624 mnH pybnei. Mo utoram 9 mecsaues 2025 roga, no faHHbIM hopmbl 0420162,
B3HOCbI KOMNaHuy coctaeunu 1,7 mapn pybnei, 4to Ha 27,7% 60/blue, 4eM 3a aHaNOr NYHbIIA
nepuon rogom paHee. CobcTBeHHbIE cpeacTBa cTpaxoBlwmka Ha 30.09.2025 yeennunmnuco Ha
39,0% no cpaBHeHuto co 3HaveHnem Ha 30.09.2024, 410 oueHuBaeTCs NO3UTUBHO.

Bbicokas oueHka cTpaxoBoro 6usHeca ¢ y4eToM NOJSIHOW cneumanM3aunm Ha CTpaxoBaHum
TOProBbix KpeauTos. CTPyKTypa NpoLAax KOMMaHuM XxapakTepuayeTcs BblCOKOM
AvBepcudmkKaumnen kKaHanos pacnpocTpaHeHNs CTpPaxoBbiX NPOAYKTOB NPU KOMPOPTHbIX
YPOBHSIX KOMUCCUM NOCPEOHNKAM, YTO NO3UTUBHO OLIEHNBAETCS areHTCTBOM. 3a 9 MecsiLeB
2025 ropa 4yepes IopuaNYEeCcKmX nnL, OCHOBHbIM BMOOM 3KOHOMUYECKON AesATENbHOCTU
KOTOpPbIX ABNAETCH OEATENbHOCTb CTPaxoBbIX areHToB, Nony4eHo 36,0% CTpaxoBbix NPEMUN,
yepes apyrve opuandeckme nuua — 26,2%, Yepes cTpaxoBbix bpokepoB — 19,0%. AreHTCTBOM
MONOXNTENbHO OTMEYAKOTCS HN3KME PUCKN FreorpaddnYeCcKon KOHLEHTpaLmMK, a Takxe
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BblcOKasi CTabuNbHOCTb CTPYKTYPbl CTPaxoBoro noptgoens. dueepcudpukaumnst KNIMeHTCKom
6a3bl KOMNaHMM OLEHMBAETCS Kak yMepeHHas: 3a 9 mecsiues 2025 rona oons natu
KPYynHenwmnx KnmeHToB BO B3HOCax coctaesuna 29,7%, Ha KpynHemnwero KnameHTa npuLioch
11,1% npemnn. B yncne no3nTUBHLIX PaKkTOPOB OTMEYEHO BbICOKOE Ka4eCTBO
yperynmpoBaHust ybbITKOB.

CunbHble onHaHCOBbIE pe3ynbTaThl. PeHTabenbHOCTb KanmTana KOMNaHuy HaxoamTcs Ha
BbICOKOM ypoBHe n cocTasnset 40,1% B ronosoM BbipaxeHun 3a 9 mecaues 2025 roaa.
PeHTabenbHOCTb MHBECTULIMIA 1 NPOAaX Tak>Xe OLEHUBAETCS areHTCTBOM MO3UTUBHO.
Pe3ynbTaT 0T CTpaxoBbix onepauunin no CTpaxosBoMy NopTdesnto NON0OXUTENEH No ntoram 9
Mecsiues 2025 roga. 3HavyeHUs nokasaTenein yobITOYHOCTU, a TakXe AONM PacXo[oB Ha
BeleHue nena HaxoosAaTCa Ha HU3KOM YPOBHE M COOTBETCTBYIOT NMO3UTKBHbBIM OLlEHKaM
pakTOpOB.

Bbicokoe ka4ecTBO akTMBOB U KOMAPOPTHas CTPykTypa 6anaHca. AreHTCTBO OTMeYaeT
cTabrnbHO BbICOKOE HOPMATMBHOE COOTHOLWEHME COBCTBEHHbIX CPEACTB U MPUHSATBIX
06513aTeNbCTB CTPAxoBIYMKa: MUHUMAIbHOE 3HAYeHMe nokasaTens Ha KOHeL, NocneAHUX
yeTblpex kBapTanos coctasunno 3,57 Ha 30.09.2025. KayecTBo akTMBOB KOMMNAHUN HAXOANTCH
Ha BbICOKOM ypoBHe: Ha 30.09.2025 koadhpumumneHT kayecTsa akTnsos coctasun 0,80, Ha
LON0 BbICOKONMKBUAHBIX BOXEHNU B 06 EKTHI C YCNOBHBLIM PEATUHIOBbLIM knaccom (Y PK)
ruA— v Bblwe Npuwnocb 92% akTMBOB. PUCKMN KOHLEHTpaUUn akTMBOB Ha KPYMHENLWmnX
KOHTpareHTax v cBA3aHHbIX CTOPOHAaX OLEHNBAIOTCS areHTCTBOM Kak Hu3kune. Ha 30.09.2025
Ha KpYyMHeWwero KoOHTpareHTa, KoTopblit He MoXeT BbiTb 0THeceH K YPK ruAA un Bblwe,
npuwnocbk 11,0% akTneBoB, Ha Tpex KpynHenwnx — 23,0%, Ha ceBsa3aHHble CTPYKTYypbl — 0,2%.
3HaueHns KOaPPULNEHTOB 0OLWER NMKBUAHOCTA U YTOYHEHHOI CTPAaX0OBOM
NNKBUOHOCTU-HETTO OLLEHUBAIOTCS areHTCTBOM MONOXMUTENbHO. [10Ns OLEHOYHbIX
obsizatenbcTs B naccmeax (1,8% Ha 30.09.2025) HaxoanTCs HA YMEPEHHOM YPOBHE.
OTcyTCTBME OONTOBOM HArpy3kn 1 BHebanaHcoBbix 0693aTeNbCTB OTMEYAETCH areHTCTBOM B
4Mcne NO3UTUBHbBIX DaKTOPOB.

Bbicokoe ka4ecTBO ynpaBneHunst n opraHnsaumnmn 6usHec-npoueccos. HanexHocTb
nepecTpaxoBOYHON 3aLNTbI KOMMAHUN HAXOAUTCA HA BbICOKOM YPOBHE: KO3 PULINEHT
Ha[eXHOCTN nepecTpaxoBoyHon 3awmTtel coctasmn 0,87 3a 9 mecaues 2025 rona.
[Mo3nTBHOE BNUSIHWE HA PENTUHIOBYIO OLIEHKY OKa3blBaeT HN3KOE OTHOWEHNe MakcManbHO
BO3MOXXHOW BbINNAaTbl-HETTO K COBCTBEHHBIM cpencTBaMm (4,5% Ha 30.09.2025), a Takxe
HanMyne y CTpaxoBluMKa onbiTa yperynmpoBaHns KpynHbix youiTkos. Kpome atoro,
MONIOXNTENbHO OLEHNBAETCS BbICOKUIA YPOBEHb OpraHM3aunmn CUCTEMbl PUCK-MeHedXMeHTa. B
KoMnaHun cpopMmnpoBaHbl KonnernanbHble opraHbl U 4eACTBYHOT PernameHThl Mo ynpasieHunto
pasnMyHbIMU BUOAMN PUCKOB. KayecTBO cTpaTern4yeckoro n qoMHaHCOBOro niaHnpoBaHus
KOMMaHUN Tak>XXe BbICOKO OLEHMBAETCS areHTCTBOM.
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OueHka BHelWHero BamgaHus

B kauecTBe gpakTopa NoanepXKu areHTCTBO BblOeNSeT BbICOKUA (OMHAHCOBLIA NOTeHUMan
CcOoOCTBEHHuKa.

KOMMNOHeHTbI peiTuHra

OueHka cobcTBeHHOM hnmHaHcoBO HaaexXHocTn (OCDH): ruAA+.

OueHka BHelwwHero BnuaHuns: +2 ctynedn kK OC®H, ogHako nockonbky OC®H Haxoantcs Ha 1
ypoBeHb HuXe ruAAA, naHHbI 0akTop Ha TEKYLWMIA MOMEHT OKa3blBaeT B/IMSHME Ha 1
CTYNeHb.

MpPOrHo3 no perTuHry

Mo peinTnHry yctaHoBneH CTabunbHbIA NPOrHO3, YTO NPEeANONaraeT BbiCOKYO BEPOSTHOCTb
COXpaHeHnsa KpeauTHOro penTUHra Ha TekylleM YpoBHe Ha ropu3oHTe 12 mMecsues.

Bukuneaus ctpaxosaHus, 13.02.2026 r.
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