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«3JKcnept PA» nogreepaoun peMTUHr oMHaHCOBOW HafdeXHOCTU CTpaxoBomn
komnaHum OO0 CK «lMasnpoM ctpaxoBaHue» Ha ypoBHe ruAAA, NporHos no
PENTUHTY CTabUIbHbIN.

PelituHr donHaHcoBoi HanexHocTn OO0 CK «["a3npom cTpaxoBaHme» 00yCNnoBNeH CpeaHUMN
pa3MepPHbIMU XapakTeEPUCTUKAMU KOMMAHUN M MOMI0XEHNEM HA PbIHKE, HEBBICOKOM OLIEHKOW
CTpaxoBoro 6busHeca, yMepPeHHbIMM (OMHAHCOBLIMK Pe3ynbTaTaMu, BbICOKMM Ka4eCTBOM
aKTUBOB 1 KOM(POPTHOW CTPYKTypoi BanaHca, a TakXe afekBaTHbIM Ka4eCTBOM yrpaBieHns n
opraHunsaumm busHec-npoleccos. B kayecTBe gpakTopa NnoaaepXku areHTCTBO Bblaensier
BbICOKUIN OMHAHCOBbIA NOTEHUMAaNn COBCTBEHHNKA N €ro 3anHTEePECOBAHHOCTb B AaNlbHENWem
pPa3BUTUM KOMMAHWMW.

OO0 CK «["asnpom cTpaxoBaHne» — CTPaxoBLWmMK, OCHOBHbIMW HanpasieHNsIMN 0eaTeNbHOCTH
KOTOPOro SBNAIOTCS CTPaxoBaHMe NPOYEro UMyLLeCTBa opPUaNYECcKuX nuy, CTpaxoBaHme
npeanpuHuMatenbckux puckos, IMC n ctpaxoBaHue cpeacTs BOAHOroO TpaHcnopTa.

ObocHoBaHMe penTrHra

CpenHue pasMmepHble nokasatenu 1 pbiHOYHbIE No3nunn. KomnaHms 0THOCUTCS KO 2
pa3MepHOMYy Knaccy, COrnacHO METOOO/IOrMN areHTCTBa, 1 3aHnmaeT 36 MecTo no obbemy
COBOKYMHOW CTpaxoBor npemum 3a 9 mecaues 2025 rona, no gaHHbIM baHka Poccuun. Ha
30.09.2025 akTuMBbI CTpaxoBwmka coctasunm 45,7 mnpg pybneir, o6s13atenbcrea no
nopTdhensM 4OroBOPOB CTPAxOBaHUS U BbINYLWEHHbIX (MPUHATBLIX) 4OrOBOPOB
nepectpaxoBaHus — 7,4 mnpn pybnei, cobcTBeHHble cpeacTea — 32,9 mnpa pybnei, ycTaBHbIi
kanuTtan — 5,5 mnpa pybneii. KpaiHe BbICOKMI TEMM NpupocTa CTPaxoBbix Npemuii 3a 2024
ron (+33,6% no cpaBHeHUto ¢ 2023 roaoM) OTHOCUTCS K YACY OFPaHNYNBAOWNX PEATUHI
goakTopos. Mo ntoram 9 mecsues 2025 roga, no gaHHbIM hopMbl 0420162, B3HOCHI KOMMaHUN
cocTtaBunu 6,7 mapa pybnein, 4to Ha 16,4% 6onblie, YeM 3a aHANOrNYHbIA Nepuod NPOLWIoro
roga. CobcTBeHHbIE cpeacTBa cTpaxoBwmka Ha 30.09.2025 yeennunnucb Ha 12,4% no
cpaBHeHUIO co 3HaveHneM Ha 30.09.2024, 4TO oLeHMBaeTCsa NO3UTUBHO.

HeBbicokas oueHka cTpaxoBoro buaHeca. usepcudrkaums cTpaxoBoro noptdens
KOMMNaHnn HaxoomMTCa Ha cpedHeM yposHe: 3a 9 Mecsaues 2025 roga Ha KpynHenwee
HanpasfeHve 0esaTeNnbHOCTN — CTpaxoBaHMe NpoYero MyLecTBa IPUANYEeCKmX NnL, —
npuwnocb 54,6% npemun. Mpn 3ToM cTabMNBHOCTbL CTPAXOBOro NOPTHENS OLEHMBaAETCS
MONIOXUTENbHO: MakCcMMmanbHoe N3MeHeHne Oonen BMOoB CTpaxoBaHmsa B nopTdene KoMnaHum
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3a 9 Mecsues 2025 roga no cpaBHeHUIO CO 3Ha4veHneM 3a 9 mecsues 2024 roga cocTasunio
11,9 n.n. Pucku reorpadomyeckon KoOHLEHTpauumn oLeHMBaoTCA Kak HU3Kue. KaHanbl
pacnpoCTpaHeHNs CTPaxoBblX NPOAYKTOB BbICOKO AMBepcudnumpoBaHbl: 3a 9 mecsues 2025
roga [ons KpynHemnwero kaHana (3a UCKYEHNEM NPsSMbIX NPoAax) — CTpaxoBble Hpokepbl —
BO B3HOcax cocTtasuna 16,9%. [1pn aTOM NONOXUTENbHO OLEHMBAETCS HEBbICOKAS BENYMHA
KOMWCCMOHHOI0 BO3HAarpax.aeHus, soinnadvsaemas nocpegHukam. dusepcucukaums
KNMeHTCKow 6a3bl KoMnaHum H13kas: 3a 9 mecsiues 2025 roga oons 5 KpynHenwmnx KNneHToB
BO B3HOCax CTpaxosluuka coctaesuna 65,9%, Ha KpynHenwero KnveHTa npuwnocb 29,3%
npemun. NonoxuTenbHOe BNNSHNE HA PENTUHI OKa3blBaeT HN3Kas O0NS PaCcTOPrHyTbhIX
norosopos (0,1% 3a 2024 ron).

YMepeHHble oHaHcoBble pe3ynbTaTbl. KoadyhnumeHT yobITOYHOCTU-HETTO MO CTPaxoBOMY
NopTdEeNo HAaXoONTCS Ha HU3KOM ypoBHe: 15,0% 3a 2024 ron. 3HavyeHne KOMOVHMPOBAHHOIO
KoagpdpuumeHTa ybbITOYHOCTU-HETTO (87% 3a 2024 ron) Tak>Xe COOTBETCTBYET
NMONOXNTENbHOW OueHke hpakTopa. [1ons pacxonoB Ha BeAeHne Aena HaxoaUTCS Ha BbICOKOM
ypoBHe (72,2% 3a 2024 ron). Pe3ynbTaT okasaHns CTpaxoBbIX YCNYr, paccymMTaHHbIn 6e3
HapacTatowero utora, 6bin otpuuateneHd B 1 n 3 keaptanax 2025 roga. [laBneHve Ha
rnokasartesib OKasblBaeT CyleCTBeHHas AO0NA pacxonoB, CBA3aHHbIX C NMepecTpaxoBaHNEM.
MNMokasatenu peHTabenbHOCTM BM3HECA KOMNAHMN HAaXOASTCS Ha BbICOKOM YPOBHE.
PeHTabenbHoCcTb kanutana coctaesuna 15,3% 3a 9 mecsues 2025 rona B ronoBoM
BblpaxeHun, peHtabenbHocTb Npoaax — 71,4% 3a 2024 ron, peHTabenbHOCTb UHBECTULINIA —
11,2% 3a 2024 roga.

Bbicokoe ka4ecTBO akTMBOB U KOMAPOpPTHAs CTpykTypa 6anaHca. HopmaTtMBHOE COOTHOWEHME
CcoBCTBEHHbBIX CPEACTB U MPUHATLIX 0653aTENbCTB HAXOAUTCS HA BbICOKOM YPOBHE: Ha
30.09.2025 oHo cocTasunno 2,52, MUHUManbHOe 3Ha4YeHne Ha KOHeL, MoCNeaHNX YeTbipex
kBapTtanos — 1,88 Ha 30.09.2024. KayeCcTBO akTVBOB CTPaxoOBLUMKa OLLEeHNBAETCS areHTCTBOM
Kak Bbicokoe: Ha 30.09.2025 koadppuumneHT kayecTsa akTneos coctasmn 0,81. [No3nTmeHoe
B/IMSIHME HA PEMTUHI 0Ka3blBalOT BbICOKAS AMBEpCUdMKaUna akTUBOB KOMMNAHUN N HU3Kas
0N BNOXEHWI B CBA3aHHble CTPyKTypbl. Ha 30.09.2025 nonsa KpynHenwero KOHTpareHTa,
KOTOPbI He MOXeT BbITb OTHECEH K YCTOBHOMY PEeMTUHroBOMy knaccy ruAA v Bbiwwe,
coctasuna 0,5% akTnsos, Tpex KpynHenwmx — 1,3%, 00N19 CBA3AHHbIX CTPYKTYp cocTasmna
0,5%. 3HayeHns KoahPMUNEHTOB 0bLen nmkBnaHoCcTH (4,98 Ha 31.12.2024) 1 yTOYHEHHOIA
CTpaxoBoWn NMKBUAHOCTU-HETTO (9,25 Ha 31.12.2024) HaxoosATCS HA BbICOKOM YPOBHeE.
OTHOLWeHNe KPeanTopPCKOn 3a10MKEHHOCTU 1 NPoYnNX 0653aTenbCTB K BantoTe banaHca
oueHMBaeTCs Kak HeBblcokoe (6,6% Ha 31.12.2024). Hn3kuii ypoBeHb O0/r0BON HArpy3ku
(0,4% oT cobcTBEHHbIX cpencTs Ha 30.09.2025), a TakXXe O0TCyTCTBME BHEOANaAHCOBbLIX U
OLIEHOYHbIX 0653aTENLCTB NONOXMTENbHO OTPAXAOTCS HA PENTUHTE.

ADekBaTHOE Ka4yeCcTBO ynpasneHunda n opraHndaunm 6I/I3HeC-I'Ip0LI,eCCOB. HapexHocTb
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nepecTpaxoBOYHOM 3alUTbl KOMAAHUN HAXOAMUTCS Ha BbICOKOM ypoBHe: 3a 9 mecsaues 2025
rofna KoadpuumneHT HageXXHoCTN nepecTpaxoBoyHom 3awnTsl coctasmn 1,0. Bce kpynHenwme
PUCKM HaOeXHO nepecTpaxoBaHbl, COBCTBEHHOE yAep>XaHue no KPynHeRwmMmM puckam He
npesblwaeT 0,3% cob6CTBEHHbIX cpeacTB. [03nTNBHOE BANSHNE Ha PEATUHIOBYIO OLIEHKY
Tak>XXe OKasblBaeT Ha/nyme y CTpaxoBLmKa onbiTa KPYnHblX Bbiniat. KayecTso pMHaHCOBOro
nnaHNpoBaHWS BbICOKO OLIEHMBAETCSA areHTCTBOM, (DOpMannM3oBaHHasa ctparerns pa3sutns B
KOMMaHuy 0TCyTCTBYET. YNpaBieHne puckamm ocyllecTBnsieTcs Ha 6ase oaHoN 13
MaTEPUHCKNX CTPYKTYpP. B TO Xe BpeMs, B KOMNaHnn OYHKLIMOHUPYIOT KONNernanbHble
opraHbl Mo yrnpasneHno puckamu, a Takxe obocobneHHoe noapasneneHne
pUCK-MeHeaXMeHTa.

OueHka BHELWHEro BANAHUS

B kauvecTBe pakTopa noanepXKn areHTCTBO BbloenseT BbICOKUIA CpI/IHaHCOBbII7I noTeHunan
CcOBCTBEHHMKA U ero 3anHTepecoBaHHOCTb B nanbHenwem pa3BnTUN KOMMNaHUN.

KoMrnoHeHTbl penTuHra

OueHka cobcTBEHHOM chmHaHCcoBOW HaaexHocTn (OCPH): ruAA-

OueHka BHelwHero BnuaHus: +3 ctynenn k OCPOH

[MporHo3 no penTuHry

Mo peiTrHry ycTaHoBMEH CTabuUNbHbIA NPOrHO3, YTO NpeanonaraeT BbICOKY BEPOSITHOCTb
COXPaHEeHMS KPeOAUTHOrO PeNTUHra Ha TeKYLEM YPOBHE Ha ropu3oHTe 12 Mecsues.

Bukuneaus ctpaxosaHus, 16.01.2026 r.
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