RAEX (3kcnept PA): pbiHOK HIM® HyxpaeTcs B macluTabHOM nepesarpy3ke
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«Ha ¢poHe OTCYTCTBMS HOBbIX MICTOYHUKOB MOCTYMIEHNA MEHCUOHHbIX CPEACTB 3aMeieHne
Temrnos pocTa pbiHka HIM® npogonxmnnocb» — roBoOpuTCa B MccnenosaHun «byayuee
MEHCUOHHOrO PblHKA: HANTW BbIXOA U3 TyNnKa», NOArOTOBNIEHHOM PEATUHIOBbIM areHTCTBOM
RAEX (9kcnept PA). Temn npnpocTa NEHCUOHHbIX HaKonneHun cHmauncs ¢ 23,9 oo 14,3%,
NEeHCUOHHbIe pe3epBbl Npubasnnm 8% emecto 10,6% ronom paHee.

«Cpepxwusarolee BNNSHNE HA OUHAMUKY PblHKA 0Ka3anun yMeHbLlleHVe NPUTokKa NeHCUOHHbIX
HaKOMMNeHU No NToram NepexoLHON KamnaHmmy, a TakxXe HU3Kkas JOXOOHOCTb NMEHCUOHHbIX
HakonneHui (4,1%), 06ycnoBneHHas B 3HA4YNTENbHON CTENEHN OTpULATENBHON NEPEOLEHKOM
akTueoB HIM®d, cBA3aHHbIX C CAHUPOBAHHBIMU 6aHKaMu, — KOMMEHTMPYET Anekcei SHUH,
yrnpasnawowWnin AUPEKTOP MO CTPaXOBbIM U MHBECTULIMOHHBIM PENTUHIaM PEATUHIOBOrO
areHTcTBa RAEX (3kcnept PA). — OuepenHoii ron 63 nocTynneHns B NEHCUOHHYIO CUCTEMY
HOBbIX CPEACTB NPUBEN K 060CTPEHMIO KOHKYpeHUMn Mexay HIMNd, B peaynbTtate yero
YKPEenuTb No3numnm Ha pbiHKE yOanocb B NepByo o4epenb ooHOaM, CBSA3aHHbIM C KPYMHbIMA
rocynapCTBeHHbIMM HaHKaMu».

KoHconnpaums pbiHka B pykax KpynHbIX rOCy0apCTBEHHbIX U KBA3UIroCynapCTBEHHbIX (POHLOB
CO3[aeT PUCKU ANS [eSTENbHOCTM HEOONbWUX YaCTHbIX POHA0B. KpynHble rocy1apcTBEHHbIE
poHAbl 06nanatoT 60NbWUMKN pecypcamMmn ANst NPUBIEYEHNS KNIMEHTOB, YTO NPUBOANT K
HepaBHOMY [OCTYNy K KNMeHTCKoi 6a3e. Kpome Toro, ooHAbl CTANKMBAKOTCS C MOBLIWEHNEM
perynaTuBHbIx TpeboBaHuii baHka Poccun Kk cucteme ynpasneHus puckamu, NpenocTaBeHuio
OTYETHOCTW, B pe3ynbTarte 4ero y ooHA0B NOSABNAIOTCSA OOMNONHUTENbHbIE pacxoibl Ha
nepcoHan u it-nHdppacTpyktypy. Mo oueHkam RAEX (SkcnepT PA), dooHAabl, 06beM akTMBOB
KOTopbix He 6onee 20 mnpa pybnei, ropa3fno 4yBCTBUTENbHEE K MOBLIWEHWIO PETYNATOPHbBIX
TpeboBaHWii K CUCTEME yNpaBNeHNs pUckaMmu, a TakXe K puckam oTToka K/IMeHTcKoin 6a3bl B
KpyrHble doOHAbI C rOCy4YacTuEM.

bes pedopmuposaHns neHCnMoHHoM cuctembl pbiHOK HIN® xnet ctarHaums. B 2018 rogy
NPOAONXUTCSH UHEPLMOHHOE pasBnTre pbiHka. Poct ByneT B OCHOBHOM 0becneyeH 3a cyeT
WHBECTULIMOHHOr 0 4oX04a: no NporHo3am areHTCTBa, NeHCMOHHbIE HAKOMNNEHUs yBennu4yartcs
Ha 9—11%, NEeHCMOHHbIE pe3epBbl — Ha 6—7%. B 2018-M npeacTtonT pewnTb BONPOC
OTHOCUTENbHO AalNbHenwWero passnTns pbiHKa, 0OHAKO YPOBEHb HEONpPeneIeHHOCTN BOKPYT
koHuenuun UMK, npnssaHHOM 3aMEHNTb AENCTBYIOWYIO CUCTEMY, NO-NPEXHEMY BbICOK:
obcyXaeHne 1 NPUHATUE 3aKOHA OTNIOXEHbl Ha BTOPYO NONIOBMHY HbIHEWHEro roaa, [0 CUX
nop He 0603HaYeHbl KNYEBbIE NapamMeTpbl HOBOW CUCTEMbI. [Tpn 3TOM COoxpaHseTCcsa ocTpas
HeobXx04MMOCTb MPUHATUS LAHHOW KOHUEMUMX B TOM MU MHOM Buae: HIMND HyxparoTcs B
HOBbIX MEXaHM3Max NOCTYMNNEHNS «ANNHHBIX>» NEHCUOHHBIX CPEACTB, KOTOPbIE NO3BONAN Obl
MOBbLICUTb 3P PEKTUBHOCTb (PYHKLNOHUPOBAHNS pbiHKa HI® B pamkax NeHCMOHHOM CUCTEMDI
CTpaHbl.
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