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CTRAXOBAHR NPYIIMLA

7 asryctra 2014 roga Cnyx6a kpeauntHbix peitnHros Standard & Poor’s nogrsepanna
L10/TrOCPOYHbIE PEVNTUHI M GOMHAHCOBOW YCTOMYUBOCTU CTPAXOBOW KOMMaHUN N KPenuTHble
pevnTuHru koHTpareHta «BBB-» OAO «COl'A3» n ero goyepHevi komrnaHum SAO «CK
«TpaHcHeTb». [lporHo3 no perTnHram obenx KomnaHui — «CtabunbHbivi». Takxe
noaTBepXAeHbl PEUTUHI N KOMMAHWUV M0 HALUMOHAa/IbHOW WKaie Ha ypPOBHE «rUAAA».

OueHka npogomns 6usHec-pmuckoB OAO «COIA3» Kak «y[0BNETBOPUTENBHOMO»
onpenensieTcs OLEHKOM OTPaCNEBOro 1 CTPAHOBOIrO PUCKOB KOMMAHMMN KaK «yMEPEHHbIX» U
KOHKYPEHTHOM NMO3MLUMM KakK «CUNbHOM». B areHTCTBE 0TMeYatoT, YTO NPOLIECC MHTErpaumm
OAO «COlA3» n 3A0 «CK «TpaHcHedTb» NPOXOAUT YCNEewHO C MOMEHTA 3aBePLIEHNS
chenku B KoHue Hosibpst 2013 1. n 4to BAO «CK «TpaHcHepTb» paboTaeT B HanpaBneHUsx,
nononHsowmnx 6usHec OAO «COIA3».

B pesynbtaTte npuMeHeHNs CTPECCOBOro CLEHapus B OTHOWEHNW CyBEPEHHbIX 0093aTeNbCTB B
nHocTtpaHHoli BantoTe S&P nonaraet, 4yto OAO «COI'A3» «BeposiTHee Bcero, byaeT
noonepXunBaTb NMOMOXMUTENbHOE 3HAYEHNE PEerynaTUBHOrro Kanutana n KoaguumneHT
NMKBUOHOCTUN Ha ypoBHe Bbiwe 100%». [10 MHEHWNIO aHANUTMKOB areHTCTBa, aT0
CBUAETENbCTBYET O TOM, YTO CTPaxoBas KOMNaHWs Bpsh N AonycTuT AedOoNT No CTPaxoBbiM
obs3aTenbCcTBaM B Clyyae CyBEPEHHOro AedponTa 1 NpoAEMOHCTPUPYET YCNeLHbIe
pe3ynbTaTtbl CTPECC-TECTA B OTHOWEHMUN CyBEPEHHBIX 0093aTENbCTB B MHOCTPAHHON BantoTe.
B cBs3m ¢ atum penntuHrn OAO «COIMA3» mMoryT ObiTb Bbile YPOBHS LONTOCPOYHOMO
CYBEPEHHOIr0 KPEAMTHOro peinTunHra no obsa3arenscTsam B MHOCTpPaHHOW BantoTe «BBB-»,
04HaKO0 OrpaHN4YeHbl YPOBHEM CyBEPEHHOI0 KPEAUTHOrO perTMHra no obs3atenbcTeam B
HaunoHanbHow sanoTe «BBB».

C 1ou4ku 3peHns S&P, OAO «COI'A3» nMeeT «CuUnbHyt0» KOHKYPEHTHYIO NO3MLINIO0, KOTOpas
nopnepxmuaetcs HepasHuM nprobpeteHnem 3A0 «CK «TpaHCHeE(Tb>», XOPOWUMU
nokasaTensMu onepauroHHON AeaTeNbHOCTY MO CPaBHEHMIO C CONOCTaBMMbIMUA POCCUNCKMMNA
KoMnaHuamm n npo4HbiMu ceassamm ¢ OAO «["asnpom» — KpynHewnwen ra3oBov KOMNaHuem
ctpaHbl. OAO «COI'A3» TpaOnuUMOHHO 3aHMMaeT Beaylme No3nLUnmn B CerMeHTax
KoprnopaTUBHOIo 1 A06POBONbHOr0 MEANLIMHCKOrO CTPaxoBaHMs, 1 areHTCTBO 0XWAAeT, Y4To
KOMNaHus coxpaHut atu nosuumm B 2014-2015 rr.
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AHanuTukn S&P cuutaroT nokasartenu kanutanusauum n npmbeinbHocT OAO «COIMA3»
«yYMEPEHHO CUNbHbIMK» Bnaropgaps pasmepy kanutana B abCoMOTHOM BblpaXXeHUN 1
«YMEPEHHO CUMbHOMY» KO3 MLMEHTY AOCTATOYHOCTM Kanutana, pacCyMTaHHOMY B
COOTBETCTBUU C MOLENbIO PENTUHIrOBOro areHTcTea. «OAO «COIA3» — kpynHenwas
cTpaxoBasi KoMnaHus no o6bemy kanmtana, KoTopblii coctaBnsieT okono 50 mnpa py6. (okono
1,4 MmnpA oonn.), 4To Bblle nokasaTtenen ConoCTaBNMbIX KOMMaHWA», — FTOBOPUTCS B
coobueHnn S&P.

MporHo3 «CtabunbHeblit» no petnHram OAO «COIMA3» oTpaxaeTt MHeHue S&P o ToM, 4To
KoMnaHuns 6yaeTt nogoaepXxmnsatb CBON Npochunb BU3HEC-PUCKOB HA TEKYLEM YPOBHE, NpW
9TOM CaHKLMM He OKaXyT NPSIMOro BAUSIHUS HA ee nokasaTtenv onepaunmoHHON eaTeNbHOCTH
N Npopunb pruHaHCOBbIX puckoB. AreHTcTBo nonaraet, 4To OAO «COIl'A3» coxpaHuT
«yYMEPEHHO CUNbHbIE» MoKasaTenu kanutanuaaumm n NPUbbINbHOCTU K KaK MUHUMYM
«y0OBNETBOPUTENIbHOE» KA4eCTBO UHBECTULMOHHOIO NOPTAENs N 4TO NPOYHbIE CBA3N C
«["a3npomom» ByayT No-npexXHeMy No3MTUBHO BIMSATb Ha AesstenbHocTb OAO «COIA3».
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