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3a roa, npowenwuii ¢ Toro MOMeHTa, kak denepanbHyro cnyx6y rno goMHaHCOBbLIM PbIHKaM
(DCPDP), nonyqmBLyro B CBOe BeAEHUE U CTpaxoBou, Bo3rnasua Jmutpuv [NaHkuH, perynsarop
nnbepann3oBan noaxod K Haa30opy, roBOPSIT y4acTHUKM pPbIHKA. HekoTopbklie CTpaxoBLumnkm
Ha3bIBaroT 4EeVICTBUSI CBOEro HOBOrO PEerynsropa, KOTopoMy rpuLwiock pa3bmparkbcs ¢
rocnenCcTBUSIMm pegbopMbl TEXOCMOTPA, AAaXE UINNLIHE MSTKUMM.

PosHo rog Hasag Omutpuii MNaHkmMH odpuumanbHO BCTYNUA B AONXKHOCTb PYKOBOAUTENS
dCPP. Ha HoByto paboTy oH nepewen n3 MuHgrHa, rae Ao aToro 3aHvMmarn noct
3amecTuTens MMHUcTpa. B HOBOM fONXHOCTU OH cMeHun Bnagnmmpa Munosunaosa, yweanwero
B OTCTaBKY MOCNEe MEXBELOMCTBEHHOIrO KOHpNMKTa ¢ MuHdunHoM. C nepBbix OHER CBOEro
npebbiBaHUS B HOBOW OONXHOCTM OMuTpuii MNaHkmnH 06o3Hauymn nubepanbHblil moaxomn K
y4aCTHUKAM pblHKa, KOHCTATUPYIOT aKcnepTbl. OOHUM U3 NEPBbIX ero peweHnn ctana oTMeHa
NNaHNPOBABLIEr0Cs yXXecTo4YeHus TpeboBaHuii K COBCTBEHHBIM CpeacTBaM NPOogy4aCTHNKOB
pblHKa LIeHHbIX 6ymar. MNpaeaa, B oTnnymne oT 6poKepoB, ANIEPOB, PEFMCTPATOPOB, BMPX ©
nenosutapues, NocnabneHns He KOCHYIUCh YNPaBASoWmMX KOMAaHUA 1 cneunanmanpoBaHHbIX
nenosnTapues.

CnycTs BCero Mecsu, nocne BCTynneHus rocnoanHa MNMaHknHa B HOBYKO JONXKHOCTb Obln NPUHAT
npukad ®@CPP no naMeHeHnto B NOOXEHNE O NMULEH3NOHHBIX TPeboBaHMSX K
pernctpatopam. B 4acTHOCTM, 13 HEro BbiNM NCKNIOYEHBI KONMYECTBEHHbIE TPpeboBaHNS,
Hanpumep, MMHMMAaNbHOrO KONMYECTBA K/IMEHTOB N UX aKUNOHEPOB N HEHYNEBbIX NULIEBbIX
cyeToB. B aTom roay TpeHn Ha nubepanusaunto TpeboBaHuiA K y4aCcTHUKAM pbiHKa
NpoAoNXaeTcs, 0TMeYaloT aKenepThl. Tak, rocnoaunH MNaHkMH HepaBHo 06bsiBUA, 410 PCDP
nnaHvpyer wrpadgosatb NPOJy4YaCTHMKOB HA MEHbLUNE CYMMbl 32 HE3HAYUTEbHbIE
HapyweHus. Bnpoyem, npeacenatens HabnogaTenbHOro coseta rpynnbl «Anop» AHaTONWiA
["aBpnneHko oTMevaeT, 4To «npeabigywme pykosoantenn @CPP Toxe nsHavanbHo
npoBoaunu nnbepanbHyo NOANTKKY, a8 MOTOM Ha4YMHaNM 3aKpy4nBaTh ramkm».

Moka xe HoBbI rnaBa PCPP ymeeT NpucnywmBaTbCs K MHEHWUIO Y4aCTHUKOB PbIHKA — MO
KpanHen mepe, HeKOTopblX. «Mbl NOCTOSAHHO BEAEM C PerynsaTopoM KOHCTPYKTUBHbLIA Onanor,
4TO He BCerga nony4yanocb paHblle, K Halle MHEHWE YYNTbIBAETCS», — TOBOPUT NPE3NOEHT
HaumoHanbHoM accoumaumm neHcnoHHbIx gooHaos (HAM®) KoHcTaHTuH Yrpromos. Tak, B 3TOM
rogy ®CPP nognepxana npeanoxXeHne y4acTHUKOB pbiHKa yiATK 0T TpeboBaHuii kK HINd
nokasbiBaTb MONOXUTENbHYO OOXOAHOCTb UHBECTUPOBAHWUS MEHCMOHHbBIX HAKONNEeHUA Ha
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KOHeL roga (BnpoyeM, BO3MOXHOCTb Pa3HOCUTb YObITKM MO CHETaM K/IMEHTOB MOSIBUTCS He
paHee cneaytowero roaa).

BmecTe ¢ TeM y4aCTHUKM pbiHKA KOHCTATUPYIOT, 4TO B nocnenHee spems ®CDP genaet
YKJIOH B CTOPOHY CTPaXOBLUMKOB, PErYNSITOPOM KOTOPbLIX CNy>Xba ctana nocne CansiHus ¢
PoccTtpaxHansopoM. «Hanpumep, Ha pbIHOK KONNEKTUBHbIX MHBECTULMIA, B YACTHOCTHU, HA
yrnpasnsiowmne KoOMnaHnum, BPpEMEHM CTano yaensaTbCa MeHble. ITO BUAHO, HanpuMep, rno
TOMY, 4YTO Hawa coBmecTHas ¢ PCPP paboyas rpynna ctana cobnpatbcs pexe», — roBOPUT
npesnneHT HaunoHanbHom nuru ynpasnswowux Ammtpuii AnekcaHopos.

[MpoBepkoit Ha xecTkocTb rnaesbl ®CPP, N0 MHEHUIO CTPaxXOBLMKOB, CTana cuTyauns co
cKkaHOanom, BO3HMKIUNM Ha pblHKE aBTOCTPaxoBaHWs B pe3ynbTarte N3MeHeHns nopsaaka
NPOXoXaeHns TexocMoTpa. «Cnyx6e npuwnocb BMEWnBaTbCS, 4TOObI «racuTb NoXapbl» Ha
CTpaxoBOM pPbIHKe», — BCNoMuHaeT rnaea «AnbgaCrpaxosaHuns» Bnagummnp CkBopLOB.
BnpoyeM, no MHEHUIO ynpaBneHua Apyroro KpynHoOro CTpaxoBluka, 3To BMewaTenbCTBo Obino
He HacTONbKO XECTKMM, Kak Toro Tpebosana cutyauus (HanoMHUM, CTPaxOBLLMKN YyTb OblNo
He copBanu pegopmy TO packonoMm Ha pbiHKe). ['naBa 0QHOro M3 KPYMHENWNX CTPaxXOBLNKOB
cymTaeT, 4To rocnoauH lNMaHkmMH He coBCceM NpaBubHO paccTaBun NPUopUTEThl: «HEenoHsTHO,
Kak MOXHO O MPUHSATMS 0OHOBNEHHbBIX MPMKA30B O pe3epBax 1 akTUBax, HanpaBneHHbIX Ha
pasBuTME CTPAxXOBOro PbiHKA, HAYMHATb CBOE perynMposaHne co wrpagos». C KkoHua
npownoro rona ®CPP owTtpadosana 5% urpokos pbiHka Ha cymmy 19 MnH py6. MNMocnenHwii
rnasa PoccTtpaxHan3opa AnekcaHap Koeanb nocetosan, 4To 3a nocnegHee speMs n3
CTpaxHan30pa yLW/0 MHOro KBannuumMpoBaHHbIX CNeumanMcToB — 0bwmue noTepu cocTaBuimn
nopsiaka 40% KBanuuunMpoBaHHbIX CTPAXOBbIX YAHOBHMKOB, N «3TO HEBOCMOJTHNMO».
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